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’ OATH CR AFFIRMATION

Richard Rosen X
, . swear (or affirm) that, to the best of

. _my knowledge and belief the accom?a}n}ﬁ'ing financial statement and supporting schedules pertaining to the firm of

tost-Lane & Co., LLT,
, as

of December 31, 2003 .20 . are true and correct. I further swear (or affirm) that

neither the company nor anv partner. proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

None

Signature

Title

Notary Public

|

his report ** contains {check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

{c) Statement of Income (Loss).

{d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

() Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

{h) Computation for Determination of Reserve Requirements Pursuant to Ruale 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

i) A Reconciliation, including appropriate explanation of the Compuration of Net. Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

{(n} A report describing any material inadequacies found to exist or found to have existed sincs the date of the previous audit.

CIO0BORE B R

BOmx Ok

**For conditions of confidential trearment of certain portions of this filing, see section 240.17a-5(ej(3).
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BREINER & BODIAN,LLP
CERTIFIED PUBLIC ACCOUNTANTS
425 Broad Hollow Road. Suite 416
Melville, New York 11747
(631) 249-35C0

Post-Lane & Co., LLC.
New York, New York

Gentlemen:

We have audited the accompanying statement of financial condition of Post-Lane & Co., LLC
(the Company) as of December 31, 2003, and the related statements of income, changes in
members’ equity, and cash flows for the year then ended that you are filing pursuant to rule
17a-5 under the Securities Exchange Act of 1934. These financial statements are the
responsibility of the Company's management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements reterred to above present fairly the financial position of
Post Lane & Ce.. LLC. as of December 31, 2003 and the results of its operations, changes in
members’ equity and the changes in cash flows for the year then ended, in conformity with
generally accepted accounting principles and the rules of the Securities and Exchange
Commission.

Alsc, we have examined the supplementary schedules on page 7 to 9 and, in our opinion they

present fairly in all material aspects the information included therein in conformity with the
rules of the Securities and Exchange Commission.

Very truly yours,

i

Breiner & Bodian, (P4 ¢

BREINER & BODIAN, LLP
Certified Public Accountants
Melville, New York

March 28, 2004




POST-LANE & CO. LLC.

BALANCE SHEET

DECEMBER 31, 2003

ASSETS
Current Assets:
Cash and Cash Egquivalents S 1,395
Commissions Receivable 31,100
$ 32,499
CLIABILITIES and MEMBERS’ EQUITY
Current Liabilities -
Members’ Egulty: 32,4¢8¢

$ 32,498

"See Accompanying Notes and Accountants' Report”
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POST-LANE & CO. LLC.

STATEMENT OF INCOME and MEMBERS® EQUITY

YEAR ENDED DECEMBER 31, 2003

Revenue:
Commissions ) 84,143
Expenses
Clearing Fees 679
Regulatory Fees 4,373
Management Fee 89,330
94,382
Net Profit (Loss) ' " { 10,239)
Members’ Equity -
Beginning of the vear . 35,1353
24,889
Capital Centribution- 7,600
Members’ Equity -
End of the year ’ S 32,498

"See Accompanying Notes and Accountants’ Report”




Page 4
PCST-LANE & CO. LLC.

STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31. 2003

Cash Flows from Overating Activities:

Net Income ({(Loss
Adjustments tc ¢

3
/
econcile net income to

$(10,239)
net cash prcvided by operating activities
(Increase) in commissions receivable (31,100)
Decrease in deposit with Broker 35,000
(Decrease) 1n Accrued Expenses ( 172)
. B
Net cash used for operating activities { ©,511)
Cash Flows from Financing Activities:
Capital Contribution 7,600
Net cash provided by investiing activities

7,600

Net increase in cash

1,089
Cash at beginning of year 310
Cash at end of year

$__ 1,399

"See Accompanying Notes

and Accountants’ Report"”




POST-LANE & CO. LLC.

© STATEMENT OF CHANGES IN MEMBERS’ EQUITY

YEAR ENDED DECEMBER 31, 2003

Members’ Egquity January 1,2003 S 35,133
Net (Loss) | (_10,239)

24,889
Capital Coentributed 7,600
Members’ Equity December 31, 2003 S 32,499

“See Accompanying Notes and Accountants' Report”




Note 1 -

Note 2 -

Note 3 -
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POST-LANE & CO. LLC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2003

ORGANIZATION: POST-LANE & CO. LLC. (the Company) is a
Broker/Dealer registered with the Securites and Exchange Commission and the
National Association of Securities Dealers. The Company is a Delaware
Limited Liability Company that is wholly owmed by IDT Associates, LLC.

SUMMARY OF ACCOUNTING POLICIES: The Company is engaged in a
sincle line of business as a securites broker/dealer, which comprises investment
banking investment advisory, and venture capital businesses.

Federal income taxes have not been provided as Members are individually liable
for their own tax payments.

NET CAPITAL REQUIREMENTS: The Company is subject to the Securities

-and Exchange Commission. Under these rules, the minimum net capital

requirement is $5.000. At December 31, 2003 the Company's Net Capital was
$5,714 in excess of the required Net Capital.

RELATED PARTIES: The Company has an agreement with its member,
werein the member pays and is respcnsible for all expenses ot the Company
except for regulatory fees, clearing charges, and registered representative
commissions. The company pays a management fee to the member.
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Page 7

POST-LANE & CO. LLC.

COMPUTATION OF NET CAPITAL

YEAR ENDED DECEMBER 31. 2003

Totzl Members’ Equity S 32,498
Less: Nen Allowable Assets 21,785
106,714

Add: Subordinated Liabilities : -

10,714
Leés: Haircuts on Securities -
Net Capital - $ 10,714

"See Accompanying Notes and Accountants’ Report”
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POST-LANE & T0. LLC.

YEAR ENDED DECEMBER 31, 2003

Page 8

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum Net Capital required -
(6 2/3% Aggregate Indebtedness)

Minimum Dollar Net Capital Requirement
computed in accordance with SEC rules

Net Capital Regquirement
Net Capital

Excess Net Capital

COMPUTATION OF AGGREGATE INDEBTEDNESS

5,000
5,000
10,714

$ 5,714

"See Accompanying Notes and Accountants' Report”
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POST-LANE & CO. LLC.

RECONCILIATION OF NET CAPITAL

YEAR ENDED DECEMBER 31, 2003

Capital

Net Capital per Focus Part IIA

Difference

Accrued Expenses

Record checks

Non Allowable Assets

Page 9

$ 8,300

( 21,785)

$_..14,105

"See Accompanying Notes and Accountants’ Report”
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BREINER & BODIAN,LLP
CERTIFIED PUBLIC ACCOUNTANTS
425 Broad Hollow Road, Suite 416
Melville, New York 11747
(631) 249-3500

March 28, 2004

Post-Lane & Co., LLC.
New York, New York

Gentlemen:

We have examined the Financial Report of Post-Lane & Co., LLC. as required by the National
Association of Securities Dealers as of Decmber 31, 2003 and have issued a report thereon dated
March 28, 2004. As per of our examination we revxewed and tested the system of internal
accounting control and the procedures for safeguarding customer and firm assets for the year
ended December 31, 2003 to the extent we considered necessary to evaluate the system as
required by generally accepted accounting standards and by Rule 17a-5g3 of the Securities and
Exchange Commission.

Rule 17a-5g3 contemplates that the scope of the review and test should be sufficient to provide.
reasonabie assurance that any material inadequacies existing at the date of our examination in the
accounting system, the internal accounting controls, and the procedures for safeguarding
customer and firm assets would be disclosed. Under these standards and that regulation, the
purpeses of such evaluation are to establish a basis for reliance thereon in determining the nature,
timing and extent of other auditing procedures that are necessary for expressing an opinion on
the financial statements and to provide a basis for reporting material inadequacies in internal
accounting control.

Further, our examination included reviews of the practices and procedures followed by the
company in making periodic computations of the minimum financial requirements, pursuant to
Ruie 17a-5(g)(1) of the Securities and Exchange Commission.

The objective of internal accounting control is to prévide reasonable but not absolute assurance

" as to safeguarding of assets against loss from unauthorized use or disposition, and the reliability
of financiai records for preparing financial statements and maintaining accountability for assets.
The concept of reasonable assurance recognizes that the cost of a system of internal accounting
control should not exceed the benefits derived and also recognizes that the evaluation of these
factors necessarily require estimates and judgments by management. However, for the purposes
of this report, the cost-benefit relationship has been disregarded in determining material
inadequacies to be reported.
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Post-lane & Co., LLC.
March 28, 2004
Page 2

There are inherent limitations that should be recognized in considering the potential effectiveness
of any system of internal accounting control. In the performance of most control procedures,
error can result from misunderstanding of instructions, mistakes of judgment, carelessness or
other personal factors. Control procedures whose effectiveness depends upon segregation of
duties can be circumvented by collusion. Similarly, control procedures can be circumvented
intentionally by management either with respect to the execution and recording of transactions or
with respect to the estimates and judgments required in the preparation of financial statements.
Further projection of any evaluation of internal accounting control to future periods is subject to
the risk that the procedures may become inadequate because of changes in conditions and that
the degree of compliance with the procedures may deteriorate.

Our study and evaluation of the system of internal accounting control for the year ended
December 31, 2003 which was made for the purposes set forth in the first paragraph above and
would not necessarily disclose all weaknesses in the system which may have existed during the
period under review, disclosed no material inadequacies.

Very truly yours,

Breiner & Bodian, CPA’s s

HWickael Damaky

BREINER & BODIAN, LL?
Certified Public Accountants
March 28, 2004

Melville, New York




